1E. (CERPTS FROM SENATE DEBATE ON MOVE
TO FIX STANDARD MARKET PRICE F OR SUGAR
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the Intention ol the contruliers of
food to compel Cuba to make a ver
b‘l‘ price, and to con pel her to do so
withholding foodstufls from the
i’hnd. I thought. apart from the eco
Fmomic objections, that to treat, with
-‘ absolute disregard of treaties, a
eountry which is our ally, and vir|
Sually under our protection, and which
“has followed us 1"ru the war, wouird|
a very gzreat mistake.
j received this morning a letter
'. pm Mr. Hoove! telling me. tiat Wic
3 feports to w1l irh | have referrea—the
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pre wholly nnfounded as far as ae
" concerned
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he was k.ud enough to write|

a letter saying that they had no
mdation: and | am very glad to
Bow from so high an authority, who
g to be charged, certainiy in
gre, with fixing the food prices

B this couniry, that he did not intend
. gompel Cuba to make an unduly
price on her sugar,
MR. CHAMBERLAIN.
t, may | suggest to
I. believe, too, that he was cor-
ted in the statement by the
mtative of tba beet-sugar in-

Mr. Pre:f.
the senator

¥

.j..;‘ LODGE. Oh, yes. Mr. Hoover

& me a letter from the representa-
e of the organization, Mr, Peterkin,
' that they were satisfied with

smnent which had been m;dc[

th tllem. Precisely what that ar
ni nt was I do not know,
are satisfied it shows that Cuba/

§ recelved proper treatment, be-

e it would be impossible to [ix,
hllutic price without regard to
bar rioG A
REED It might be suggested
'l what is commonly known as
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nor-there it looks to me like a ruar-
elous proposition that this gentle
r.on, who holds no office, who has 12
L icial wition in this republic, to
esume and assume to go Around and
make agresments with different inter
e<ts ehout what he is going to do alter
wWe ass g lavw
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Washinctor

Fionwer nt me this [s
and he alson seny a copv of 1!
thie =enutor from Orezon tMr. Chan -
rlaln in chirgce of the bill, whe
tliougnt it would be well that 1 shoutu
make a statement saying that thos-
reports to which |1 have referrea were

unfounded-
MR. HARDWICK. [ am not cril
cizing the senator from Massachuselts.
MR LODGE. And I am very glal
rto do it, because | do not wish to do
injustice 1o anyhody.
| MR HARDWICK. The senator uh-
derstands that |
him I waeg simply wondering Uy
what power, hy what right, by what
autbority, Mr. Hoover assumed to be
making arrangements, in advance.
about prices, when he nas no author
ity of law to do it
MR. JONES of
President—

Washington. Mr.

the senator from Georgia yield to the
senator from Washington?

MR. HARDWICK. 1 yield
I genator.

MR. JONES of Washington. 1 got
the impression from what the senato:
from Massachusetts
¥Hoover has already fixed the price of
sugar.

MR. HARDWICHK.
what does [t malter
enact any law or not?

It seems s0;
whether
Of course, 1 du

do fit;
be assumed and exercised, anyhow.

MR. WATSON. Mr. President—

THE PRESIDING OFFICER. Does
the senator from Georgia vield to (Le|
senator from Indiana?

MR. HARDWICK.
| senator.

MR. WATSON. It seems to me thLut
it might throw some light on thec pto
| position under discussion if we had a
copy of the letts:

MR, LODGE. It is in my office,

MR. WATSON. 1 gathered from the
language of the senator from M.ssa-
chusetts that Mr. Hoover hac deumd
making any attempt to fix prices n'
Cuba, but stated finally that tacy had
been fixed to the satisfaction of tne
Sugar interests.

MR. LODGE. Mot the Cuban sugar:
to the satisfaction of the representa-
tive of the beet-sugar interests in this|

I yield to the

whose letter Mr. Hoover

8d did not represent in any re-| Cuban sugar to fix the price, bacause he s going to tax the American con |
h known as the tmr1tha duty-paid imgorted sugar neces- 1aumer of sugar everywhere—$6.75, |
represeat the re- sarily fixes the price.

Jl. ted the beet-sugar
in this country.
b* HARDWICK. In which the
* t has a considerable inter-
‘It may possibly bave
jor interest in it
. HARDWICK. Dispassionate?
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. ‘'with 1t. What prices
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ugar people and Mr. Hoover,
1 do not know. That was

to me, :
JED. Mr. President, may 1
senator from Massachusetls
&n not think that the public
juch an interest In this matter
the; hurulbaﬂchtwhmw
bt has been made fn
g to one of the prime necessities
DDGE. 1 think it will be dls-
f in time. Of course, the price
“ done, 1 assume—it must
a—by fixing the price ou
| sugar; so much on the raw
¢ in Cuba, so much for freights,
_for refining, so much for
as pood a differential as
ugar  people could get for
al cost of transportation.
DWI(.K Mr, President, 1if
lor wili yield, will he please
-14 pw, éven if we pass (his bili,
“counld possibly éo that?
DBGE. I do not know how ha
» it. Apparently he has done

the biil.

country; and I sald. they must take |

MR. HARDWITK. I wonder if any- |

'bOd" has consilted the congumer“l understood ‘it to be that ficure.

Does the letter say that anybcdy nas |
consulted the consumers of sugar?

MR. LODGE. That is not mention-
ed in tHe letter,

MR, HARDWICK. Would tue sen-
ator mind reading the letter in my
time? 1 will yield to him [or that
purpose.

MR. SMITH of Michigan. Let us
have the letter 1ead.

MR. LODGE, : will read the letter.
Mr. Hoover sent coples to t.e senator
from Oregon (Mr. Chamberiain), and
it 18 quicker to read that than to sen:!
to my office for the origina!:
“July 11,

“Hon. Henry C. Lodge,

“United States Senate,

“Washington, D. C.

“Dear Senator: My attention
been called to ynur statemert in the
senate, as showa imn the sercond col-
umn, page 5362 of the Couzressional
Record, as to the propositions which
You quote having been made in fixing
the price of sugar.”

Those are the propositions | have

1917,

“I am, of course, unaware from
whom you received these stitements,
and I can not belleve ;they refer wo
the situation as interpreted by any-

nection the inclosed letter ‘ron. the,
chairman ofthe beet-sugar producers'
committee shoutd. I. think entirely
clear up your mind.
“The statement made

I by you is
causics some anxigty,

-JHARDW'CK. He could not do|

m MH to save his soul, In

: ent; and 1 kaow something |
11 "hoe.. SUEAT.
L LODGE. ! only know what
bsaid to me. He said that the

1 had referred to in refard to,

“Yours faithfully,
“HERBERT C. HOCVEKk "
{ was told sudsequently tnat that

; was anxiely among the sugar gron ars, |
Now, can

| MR. 8MITH of {ichigan
we have the other letter?
MR. LODGE. Yes; I am go'ngz te

dag of prices in Cuba were un | read it:

fled, and he irclosed a letter from|

;"-- entative of the beet-sugar,
.y - satisfactory character of the
snts made with Mr. Hoover.
L HARDWICK. In other worda,

consulted them about it?

AN

“ They are the chief domes:|

in which he spoke of the !

““ashingtcn. D. C.,, July 11, 1917,
\(r Herbert C Hoover.
“Washington, D. C.
“Dear Sir: [ was surprised i read |
the statement of Senator Lodge in the
senate yesterday, appareatly rcferring

Ito your attitude toward the best sugar
LONE. He consulted them; | pProducers and .he Cuban producers.!

The whole discussion with you oy our

I do not know 'hether. Nmtltlnn of "the beet- ~SUL&r in-

mited the Louisiana people o
t whether he consulted the Ha-
‘or the Porto Ricans. Ths
| who expressed satisfaction was
- ative of the beet-sugar,
pests: and, as I say, it must be by
D 1‘1. price on Cuban sugar, be

"
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. WATSON. Mr, President—

LODGE. They must have made
agreement that _Cuban sugsar,
paid, and with .ﬂ’ the additions

£ I have mentioned, should. not g |
“a certain price, and that was

to the representative of

-sugar interests.

BARD\VICK. Mr. Prezident, I
| intend to say anything about.
B matter, but it happens that sugar
5 .of the few things connected
i the tariff that I do know some-
€ about. It iz utterly impossibi:

dustry has been in the direciton of
' stimulating prodrction, protecting the
producer, and stabilizing the price, in
| cooperation with the industry, s> as
to eliminate the speculator eud to!

prevent practises which lead- to e!tor-]

tion of the consumer., In all tais con-

sugar producers unhesitatingry pleds-
ed their support to your adminis‘rs
{ tion and proposed plans. 1 feel that
.Senltor Lodge niust have been nisin-
! formed as to ycur attitude i1n tle
! matter.

I “Very truly yours,

“W. L. PETERKIN,

{ “Chairman Committee on Nationai -
fairs, United States Suzar Manuisc-
turers' Association.”

MR. HARDWICK. Mr. President, a!
more remarkabie correspondence was
never disclosed to public view. Wit |
the sugar interests of (his country
getting profits that are so fabui-us
that they stagger the Imaginutiom,
with the sugar producers ol tiis
country getting profits so stupend: us
‘that thr m uequlhd in the hise
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MR, KENDRICK,

THE PRESTIING
the senator from (eors,
senstor frem Wy

MR, HARDWIO K
senator from W nming

MR. KENDRIUK
statemant made hv the sepa
Georgia tha: woitld
prices redu ed, |
[ was told vesterday
up in the counciis of
' Sugar Co. that there was an alyind
ance of sugar in sight, and that if
| there were no furtfier azitation of the
price it would have to zo down from
121.50 to $2 a hundred

MR, HARDWICK. [ am verv glad
to get that information. 1t cught Lo
do it, but the trouble is that there is
|a scarcity
We might j
nomic fuacts
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well Inok
in e face,
chances are that suzar is going bicher
i instead of goineg down [hers
doubt about tha. in my opinion.
| MR. KENDRICK. Mr. President, |
| asked this gentleman particnlarly as
to the supply, and | have occasion to
know that he is well informed. He
, referred not only to the suppiy in thia
' country but to the supply in Cuba and
one of the other great producing coun-
tries, and he said it was a mistaken
| idea that there was a very great scal-
city of sugar

MR, HARDWICK. | am sorry
form the senator from Wyoming that
the gentleman in question, in my
judegment, is utterly mistaken. «nd I
y have studied this question for vears.
| You can read any of the ¥nglish trads
journals, any of the European trade
, reports, any of the market or crogp
reports anvwhere, and nobody ca
earth has the idea that sugar 1s like-
'Iy to go down during this war to any
| considerable extent It4 necessary
| tendency is upward.

The thing I am oYjecting to 1s that

11at Q
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antd
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to in-

that man, without the slightest au-
thority to do it, seems to have azreed |

|
already to a specific price for which

Was not tha(
At all events, I
I am
amazed at the performance, in its en-
tirety.

belle\o was suggested.
tlsmre in the letter.

in this country, that does not nee?

llny fostering care or protection from !

the government at this time, it is tha
sugar producer, whether he tives in
1L01alli|.na. or in the West.

| Now, Mr President, that s all I
' want to say on that subject.

MR, S8MOOT. Mr. President, will
the senator yleld to me at this point,
if he is going on to another subject?
| MR. HARDWICK. I yield to the
| senator,
| MR. SMOOT. 1 want to call atten-
|tion to a statement that has been
| made. It is generally understood
»thmughout the United States that

| there is a scarcity of sugar in all the .
has |

world. As far as the United States isa
concerned, and as far as all of our
allies are concerned, and as far as the
balence of the world is concerned out-
side of Germany and her allies, there

the people of the world.

MR. HARDWICK. 1 would rather
| the senator would make his argument
in his own time. | do not want t~
vield further just now.

through with mine.

MR. SMOOT. I thought the senator
was going to leave that subject,

MR. HARDWICK. No; I am no:
going to leave that subject.
higher today in England than
in America. It is higher
{ France than it is in America.

MR. SMOOT. At retail?
| MR. HARDWICK. Yes:
wholesale.

MR. SMOOT. Oh, no.

MR. HARDWICK. Ch, well, I dl.
agree with the senator about the facts
then, and 1 think T know.

MR. SMOOT. 1 can show the sen-
ator telegrams on that subject.

MR. HARDWICK. I do not care
anything abont the telegrams.
some docuiments, too. But anyhow,
Mr. President, the man who needs
protection " in this sugar buslness is

today 1o

and =a

not the sugar producer, but the sugar|

consumer in this country.
who need help,
given on these industrial
by government action. are not tiac
opulent sugar manufacturers of this
country, whether they are located in
 the South or the West, but the great
masses who consume the suegar of
the countryv. As | have said. before
| we went into this war—of course t

The men

fmported sugar, duty pal, 1ntructi\e program we are and have has hardly touched us et In Ite indus
been in perfect accord, and the bae'-l

higher in
in kEnglanl
I do not know to what
j extent Mr. Hoover has authority o
| settle all ol' our prrohbhlems. ecnom:
ilJ:nil industrial, to fix pr.ces in advan
| of any a.thority conferred on im
rlaw to do so—an authority that I ho, e
i- will never be coulerred en him hv.law,
and that certo.aly will neve: » con
‘ferred on himi by iaw with my con
| sent, if he is to have such autucrity.
MR. KING. Mr. President, will tho
| senator yield to e for a moment?
i MR. HARDWICK. 1 vield
| MR. KING. I am very
ermpathy with some of the views
expressed by the <ensior: hut loes
not the senator think that, ia *he lizht
of the demands which have hasp inad
—the extortionate

trial aspecis—suzar was
{ this country than it was
or in France.

mucl;

of suear all over the world.

If there is anybody on earth,|

is ample sugar to take care of all ol
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can make his argument when 1 get|
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it is|
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But look at th:t:
The relief that
°d anyv—] thipk we dn—I- Lhe
American

relief that we nes 5 tae
the consumer mneos *i-a Yoo
han whp is going v administe;
law to dickering with tLhe
Incers, in order to gparantee
riis, instead of trying to do
thing 1o get it down for the Ama-i-
in consumer, [ think that is a | reiwy
indication of what we may ex-

i from such administration.

VMROKING  If the senator will

' without goine into that
apyears thas when our countr.

I war thers a desire upon the
cart of many peaple to exaci, not only
from the zovernment but from the
vitlzen constiner, extortionate prices:
and it seems to me Lhat we will inevit-
ably be driven svoner or later, if tuis
war shall last for suy iength of time,
to the position of authorizing some
one to fix yrices for the things re-
quired by the Zowverament.

MR. HARDWICK. If the
will pardon me a moment,
abonut all | wanted o say and i waat
to yield the floor. If that is true, and
the senator does it for that reasovn
we are getting the boot on the other
lez as fast as can, because if we
S€l any precise knowledge avout
it is not to endeavor to reasuce the
price of our sugar, 'but it is to guar
antee to these DLeet-sugar factories
that we will keep the price up. Is
that the reason why the senator thinks
We pught to have a food admin!strator,
to keep the prices up?

MR. KING, | was not expressiug
an opinion in regard to a food admin-
istrator, or the wisdom or necessity
of controlling the prices of any arti:
cle or commodity except such as were
imperatively required by the govern-
ment to raiee and support the armies
and to equip the navy aud to carry oo
the war,

MR. LODGE. Mr. Preaident,
I ouzcht to say—

MR. HARDWICK.
senator.

MR. LODGE I understand it is
gimply that the sugar producers agree:!
| that the price should not go further
than a certain 10int, whatever that
point it. There is nothing to prevent
its going lower.

MR. HARDWICK. Whkat
statement of the aennwr"

MR. LO I say, as [ under-
stand it, the agreement simply is hy
the producers that the prce ol susar
shall not go up above u ¢-rain point.
MR. HARDWICK. 1 ‘vl not under-
stand it that way, Hag the senator
the languagze of the propostinn?

MR. LODGE. That i3 what I un-
derstand, that the agrcement among
the producers is that 'rey will not
allow sugar to go above a certain
point; but if the operatiom of the
economical laws of supply and de-
mand carry it lower, there is na azree.
ment that it shall not g» lower.

MR. HARDWICK. 1 =snould like
| very much to be inforned upen that
peint. Has the senator the language
upon which he huxes thar statement?

MR. LODGE. No; | am tmply
stating the fact in my cwu lanmvage:
that ic ail,

MR. HARDWICK. Where does tha
senator get that information?

MR. LODGE. That is merely . my
understanding of their agrecment.

MR. HARDWICK. An agreement
made by whom?

MR. LODGE. That is what T unm-
| derstand to be the agreement. It maj
be contradicted tomorrow, but that is
my understanding of the agreement.

MR. HARDWICK. 1 wish to se
the letters, If I may.

MR. LODGE. | gave it to the oft.
cial renorter. »

Mr. HARDWICK. Until | have them
I can not tell what sgrt of an agree-
ment they made., These agreements,
of course, are made by peopie who
have no authority to make them whae-
| ever, and they do not take the publie
into their confidence. This is the
iﬂrst I have ever heard of it. 1 sup-
| pose it will be news to the public. Of
course it will Ye very gratifving, ic
deed, if it is discovered that the rea
agreement with these sugar produc-
ers is that it is to reduce these abnor-
'mally bigh prices o sugar. [ will be
{ very much gratified if that (s true. I
| say that unhesilatingly. But if this
letter means what | think it does, {*
| is no indication that that was the
character of their agreement at all
Mr. Herbert Hoover, who has very
fine staticnery, does not say what of
fice he holds or what duties ite dis-
charges, just “"Herbert Hoover, Wash-
ington.” Royal purple is tce color,
and he addresses this letter to the
distinguished senator.

MR, LODGE. If the senator will
ailow me, 1 do not want to be misun-
derstood. [ do not disprove at all of
having the sgugar industries under-
stand that thev are not to be forceud
down to an unreasonable price. |
think it is very proper, because | am
a member cf the committee on taxa-
tion. and | want to get excess protits
ont of them.

MR. HARDWICK. 1 think the sen-
has always taken that siue of Lhe
nuestion. [ am not surprised at it. !
do not a; prove of any such policy as
that; and never have. and never wilt
“Hen, Hen:sy C. Lodge,

[ 'nited States >enate,

“Washington, D. C.

“Dear Senator: My attentlon has
been called to your statemenr in the
senate as shown {n toe s=ccnd column
page 5362, of thd Congreseional Rec
ord, as to the propositione wlich you
quote as having been made in fixiu.
the price of sugar.

! “l am, of course,
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Who are his associates® What does
bhe represent? Who are his assoclates,
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| anyhow?

“In this connection the inclosed let
ter from the chairman of the beet
sugar rroducers’ committee should, |
ely clear up your mind.

"The statement made by you
causing some anxiety.”

To whom® To these sugar people.
the sugzar producers, 1 recken. and he
evidently has some understanding
m. | am just a littke suspicse
ous of the authority that starts out
wita having an undersianding secret
Iy, cotil it comes 1o light in tois way,
with producing interests rather thac
taking the consuming public into their

entir
18

i| confdence at one and the same time

Now, what this letter?-—

“Washington, D. C., July 11, 1917,
Mr. Herbert Hoover,

Washminzton, D. C.

Iwar Sir | was surprised

Which from the real beetsuzai

interests; | know this man or what
his counection is and what his affiu
ations are. He 1s frankly tihe repre
of the beet-sugar producing
companies of this couniry and writes
in their interest, of course—
‘Il was surprised to read the state
ment of Senator Lodge in the senate
vesterday apparentiy referring 0
vour attituie tovard the beet-sugar
producers and the Cuban producers.
The whole discussion with vou by our
rej resentatives of the beet-sugar Im
dustry has heen in the direction v!?
stimulating production—"

Here is what this man sald Heo
has satd nothing about the counsume;
vel
“protecting the producer—"

Not the consumer—

“and stabflizing the price in coopera-
tion with the industry so as to elimin
ate the speculator and to preveut
practises which lead to extortion of
the consumer.”

That i=s all they propose. First,
they want to stimulate production—
but it is stimulated now to a point the

s

Is

history—and to stabilize production.
to stimulate production, protecting the
producer. The only thing proposed
to do for the poor consumer 18 Lo see
that too many middlemen do not rob
him too atroclously. If we are tn
have any such food control as that,
in the interest of the masses of the
citizens who are suffering and who
want lower prices, God help us all!

MR. SMOOT. Mr. President, '
would not take the time of the senate
now to refer to the sugar question but
for one reason. 1 should like to have
the people of the United States know
that there is no scarcity of sugar. The
crop of sugar this year Is phenomenal
not only in Cuba, Porto Rico, the
Sandwich Islands, the cane sugar in
the Southern states, and the bes.
sugar of this country.

MR. LODGE, Mr. President—

THE PRESIDING OFFICER. Does
the senator from Utah yield to the
senator from Massachusetts?

MR. SMOOT, Certainly.

MR. LODGE.” The senator s state
ment in regard to Porto Rico, Hawalil,
and Louisiana is undoubtealy truse,
but is it true sbout Cuba. Did not
the revolution have some effect oa
their crop?

MR. SMOOT. It had some effect
upon the crop, but even under the
conditfons existing it is the largest
crop produced in Cuba for years past.

MR. REED. Ts the senator sure of
that? Let me read a statement of
Mr. Hoover at the hearing before the
committee on agriculture and forestry,
United States senate.

MR. SMOOT. 1 will state to the
genator I am not going to take over
five minwutes.

MR, REED. This will oaly take a
second.

MR. SMOOT. Then I will let the
senator make the statement.

MR. REED. My Hoover's testimony
is very interesting in connection with
the senator’'s statement in regard io
sugar. He says at page 413, part {
of the hearing:

“The outlook [or sugar is very poor.
The Cuban crop may be down a mil-
lion and a quarter tons below the 4.
000,000 normal, and, generally, there
is a scarcity of sugar in the world.”

MR. SMOOT. Of course Mr. Hoove:
is wrong In saying that the Cuban
crop is 4,000,000 tons normal, but |
am not going to aiscuss those figurea
at all. I simply want to call attention
to the fact that, as far as sugar is
concerned, there is no necessity for
the American pecple to get alarmed
about the amount of sugar produced
this year and available for their con-
sumption.

Mr. President, the beet fields of
Germany—the bect fields of Austria—
of course, we all know, are not pro
ducing as much sugar as they did be-
fore, but the sugar produced in all
other parts of the world can noi reacl
Germany and Austria today. They are
ralsing sugar enough for their owun
use and no more. There {8 nothing
to speak of exported frem those coun-
tries, but the vast increase i1n (ha
production of sugar in the United
States, in the Ha wallan Islands, Cuba,
Porto Rico, and in Java particularly,
and in the Philippine Islands, has
more than made up for all the sugar
that Austria or Germany would have
exported if normal conditions existed.

Mr, President, I want to say this.
because it is a fact! Some thres
months ago here in the city of Wash-
ington there was a sugar scare, and
some of the retailers here advanced
sugar to 12 cents a pound. There was
no necessity for it, and all tie sugar
producers of the country notifiel
through the press, as far as they
could, the people of the country tha!
it was uncalled for; and it was sim.
ply a move made by a scare, and pro-
fited nobody but the retail sugar men.

MR. THOMAS. If the senator will
permit me, [ will say that L know
personally that at the time to whicn
he refers there was more sugar in
the city of Washington than tae nor
mal supply. It was rushed nere by
the American Sugar Refining Co. It
was a combination of retail dealers
on that occasion which kept sugar up
to 12} cents a pound, and sold only
very limited quantities of it.

MR. SMOOT. When the advance
of sugar came in the district to the
retall price to which I referred, I tele
graphed to New York—

MR. THOMAS. 8o do I.

MR. SMOOT. 1| telegraphed to Newn
York to find out whether there was a
shortage of sugar in the United States
sugar market on that day. I receive:u
an answer that there was no shortage,
that they would fill any order thar
they would receive from any part of

-
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retail price of sugar iIn the g
lasted nearly three weeks.

MR GRONNA., May ! ask lhe sen-|
ator If he knows what was the whole- |
sale price of sugzar in New York at!
that time?

MR. SMOOT. The wholesale price
of sugar at that time was §7.75

MR. GRONNA. May | ask the sena
tor another gquestion® Whati the
price of sugar today in New York?

MR. SMOOT. The iast quoiation |
saw was 3750 | have nout on A
quotation for the last few days

MR, GRONNA. In +view of the
statement the senater from U'tah ha
made—and | know that no man s
better qualified o7 Knows the Lation
better than the senator from (& 18
to the amount oduced—does Ui
senator think {. vould e wise to [ix
the price of suzir now’

MR, SMOOT | do not uncerstand
that the price of sugar has been fixed
Even in the letter it does not say that
any jrice of sugar has been fixed, |!
S8)S Laey came to an understand.og ad
to the stabllity of the price of sugar
in the future, | want to say to the
sepator that the sugar producers .
this country wowid sery much prefer
to have a stable market, they woulc
very much prefer to Know tnat there
would be a regular market for sugar,
than to have a market up one day and
down the next, and speculating npon
the curb for the sugar that tliey pro-
duced.

MR. KENDRICK. Mr. Pres.dent

MR. SMOOT. 1 vield to tie sena-
tor from Wyoming.

MR, KENDRICK. | should like to
say to the senator from Utah, in cor-
roboration of his statement, that the
gentleman to whom [ was talking yes
terday and to whom | referre< made
the statement that when this ngvance
occurred in New York his company
gave public not.ce that they would
continue to eell sugar at the same
price they were selling it without re-
gard to any advances in New Yorr
or in the East.

MR. SMOOT. 1 Lnow the statemeut
the senator has just made is correct
[ know there were miilions of dollars/
taken out of the pockets of tie con
sumers of this country by tie retali
combination thal made the peopie be
lieve there was a shortage of suxar
in the world and they could in the
future buy only a limited amount.

Mr. President, in relation to tae)

price of sugar in England and France.!
three weeks ago 'the quotation for

Is
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| sugar in England was $6.50, and at tae

same time it was $7.50 in New York,|
or $1 more in New York than it was|
in England. That comes about by the
$1 tariff that is imposed upon the
sugar that we import from Cuba and
that i{s not imposed upon sugar that'
goes to England. The price was the
game barring the fact that we place
a tariff tax upon the sugar that was
sold in this country.

Mr. President, it is the same today.
If sugar {8 $7.40 In the United Btates,
it will be quoted at $6 40 in London.
I am speaking about Cuban sugar. 1
noticed that the otzer day, after the
finance committee had agreee that
the drawback provision for sugar
should be repealed, England immed!:
ately placed large orders for Java
sugar. [ dp not know whether that
will have any particular effect upon
the price of Cuban sugar or not. It

' the

| time ago.

certainly will not if there Is no more
sugar than will be wanted by all tho

ASSETS

Cash on hand and in bank.§ 232,861.19
Bonds 9,843.75
Real estate 91,664.41
Stocks and other
ments
Mortgages secured by real
eatate
Loans, demand and time.
Furniture and fixtures ..

invest-

182,602.32
830,120.73
5,000.00

$1,456,576.21

)
) ss,
City and County of Honolulu. )

I, ROBERT W.

Territory of Hawali,

of my knowledge and bellef.

Subseribed and sworn to before me

<OHN GUILD,

Notary Publie, Fi: t Judicial Cir
cuit, Territory of Hawali. -
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sugar in Cuba.

Now, | am not going to discuss the
drawback provision at this tme, be-
cause that will be discussed whea the
revenue bill is before the senate. But
what 1 want the American peopie 10
understand (s, that there |8 no reasoa
whatever for them to become excited
over the question of scgar, tor there
plenty of sugar for every man, wo-
man and child 12 the United States
What the producers of sugar 1n the
I'nited States wantla is a steady mar
ket, and | think., Mr. Presideat, that,
when that is understood, there will bs
a steadler market than there has beea
in the past

FORMOSA SUGAR
RIVALRY HURTS
CHINESE TRADE

Hongkong's refining industry (s re-
ported by Consul George E. Anderson
to be severely affected by the record-
breaking Formosan sugar crop of 1918,
which Is placed at approximately 440,

is

- 0 tons, the largest in the history of

the island, says Facts About Sugar.
Invading Chinese Field

As a result of this heavy production
the Japanese refiners and exporters
have a large surplus in their hands
over Japan's needs for home consump-
tion, and with the advantage of cheap
freights and short nauls are shutting
Hongkong sugar out of the central and
northern provinces of China, which
have for years been Hongkong's par-
ticular field.

So far this season the Hongkong
refineries have imported omly about
60,000 tons of raw sugar, of which
about one-half has come from Java
and the remainder from Formosa and
Philippines, in about equal
amounts. Total imports by Chinese
dealers have been below normal, not-
withstanding which their i(mporta

| from Formosa have been larger thanm .
| ever before.

Effect on Philippines

As & consequence of this situation
the outlook for the marketing of the
l.rge Philippine sugar crop is not re
garded as promising as it was some
Favorable transportation
conditions give Formosan and Japa-
nese sugars an advantage over Phi-
lippine sugar in the Chinese trade,
while the same factor works againat it
and In favor of Java so far as the
United States market is concerned.

i it G et

Plans to provide a fund for aged
and incapacitated members were dis-
cussed at the annual convention of
the American Flint Glass Workers'
Union at New Bedford.

Because of its tomic and laxstive effect,
LAXATIVE BEROMO QUININE will be found
better than ordisary Quinine. Does not cause
nervousness, nor ringing i the bead. Re
member, there Is only one “Brome Quinlne” |

Tha slnmatmes Af B W

enry Waterhouse Trust Co., Ltd.

STATEMENT OF CONDITION, JUNE 30, 1917.

LIABILITIES

Surplus and undivided

profits 133,002.03
Trust and agency accounts 112247418
Dividends unpaid 1,100.00

$1,456,576.21

SHINGLE, President of the Henry Waterhouse Trust
Co., Ltd., do solemnly swear that the above statement is true to tho best

ROBERT W. BHINGLE.
this 14th day of July, A. D. 1917,

6828—July 14. 16, 17, 28, 30, 31.

ASSETS.

Cash
On Hand
In Banks ..

Secured Loans and Clients
Debit Balanccs .

Bonds .....

Stocks In other
tidns

Neal Estate, Furniture and
Fixtures

Employes' Benefit Fund
Investment Account

All Other Asset

..$ 1868341
161,437.89 $163,101.30

. 368,320.24 |

‘Corpora-

99,574.57

|
25,731.02 |

|
12,853.00 |
4,860.36

—————
|

$808,880.15

Territory of Hawall, )
) B8

City and County of Honolulu. )

COMPANY,

Subscribed and sworn before me this
Tth day of July, A. D. 1917.

(Signed) J. E. O'CONNOR,

Notary Public, First Judicial Cireuit,
Territory of Hawaii.

Statement of Resources and Llabilities at Date June 30th,

Clients Credit Balances..
Employes’ Benefit Fuad...
All Other Liabilities .....

236 448.66 | Capital Stock..
Surplus
Undivided Profita

I, HH H. WALKER, Assistant Treasurar of the
LIMITED, do solemnly swear that the above statement is true
to the best of my knowledge and beliel

683¢—July 10, 14, 17, 21, 34, 38, L Ang. &

1917.

LIABILITIES.
.$311,071.08
12,853.00

1,179.50

Surplus of Assets Over Lia-

bilities.
.$200,000.00
200,000.00
83.785.57

483,7°5.57
$808,880.15

HAWAIIAN TRUBT

(Signed) H. H. WALKER.
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